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MINISTRY OF LAW 
(Department of Company Affairs) 

(Company Law Board) 

NOTIFICATION 

-Vea’ Delhi, the 24th September Iflfifi 

G.8.R. 1499.—In exercise ot the powers conferred by sub-clause (ili) of clau.se 
(B) of sub-section (IC) of section 108 of the Companies Act, 1966 (1 of lOSOt read 
with the notification of the Government of India in the Ministry of Finance 
(Department of Company Affairs and Insurance), No. GSR. 72, dated the 1st 
January, 1966, the Company Law Board hereby approves, with effect from the 1st 
April, 1986, the following financial institutions for the purpose of the said sub¬ 
section, namely:— 

1. The Industrial Development Bank of India set up under the Industrial 

Development Bank of India Act, 1904; 

2. The Industrial Finance Corporation of India set up under the Industrial 

Finance Corporation Act, 1''48; 

3. All State Financial Corporations set up under the State Financial Corpo¬ 

rations Act, 1951; 

4. The Industrial Credit and Investment Corporation of India Ltd., Bombay; 

6. The Madras Industrial Investment Corporation Limited, Madras; 

0. The International Finance Corporation, 1818, H Street, N.W., Washinston 

D.C. 20433, U.S.A.; 
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V. The Life Insurance Corporation of India; 

8. The New India Assurance Company Ltd., Bombay; 

9. The Oriental Fire and General Insurance Company Ltd., Bombay; 

10. The Indian Guarantee and General Insurance Company Limited, Bombay. 

[No. F, 12/19/64-PR.] 
B. M. MITRA, 

Member, Company Law Board,' 
Jt, Secy. 
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